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Abstract: As a novel production factor, data elements wield a substantial multiplier
effect in social production activities. They not only exert influence individually but also
interact synergistically with other production factors, generating a multiplier effect. This
phenomenon encompasses the domestic data multiplier effect, data openness multiplier
effect, as well as multiplier effects stemming from on-site and over-the-counter transactions
and their interplay. Data elements permeate all facets of the social production process-
production, circulation, consumption, and distribution-thus amplifying value twofold. The
study advocates for consolidating the construction of foundational elements necessary for the
circulation of data elements and enhancing both market and talent foundations; and
consistently advancing the development of data element trading platforms and cross-border
element markets. Furthermore, it emphasizes the exploration of a security governance
system for the advancement of data elements in order to foster a secure, compliant,
competitive, and orderly data element market environment by refining market operation
regulations, enhancing the legal and regulatory framework, and bolstering market
governance and supervision.
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