$23% 2 NN S R S ) Vol. 23 No.2
2021 4£3 A Journal of Chang’an University ( Social Science Edition) Mar. 2021

v [ 22 ML ™ b 00 560 R 22 09 S IE 53 B

A EA AR ME G
(KEBERY MEBERFL52¥R,10T7 K& 116026 )

o E. AR ERSHEENE RS ERNE TR E o BR LY a B, A A 2015 ~
2019 509 P & TR -SRAE E B S ARG T BT EA G g b o HFAERATT 547, F A
F VAR BA 22 4 Granger FJ R £ 2465 BRiF e B Aey 2 5 BT P BT £ TR 2 e e B
FHATT FIESH, FIRIANA, EBARREZLN S PEASENE R oA ERA R, £
BEANEEmASEE ARt EZ BN TR =0 AR TBAASTIE =5k oegHeg T
B A R R A Bt B R AR T F AR E# ohE R, EBZFFAEN
Fo B H R ERREMPESENE F R oY, A, ZEhd 2ntod %1

AR ARBE L 9, S RIL AR EABARE T EERXZ , B A TFE A RS £ E
Fa’néﬁ&iuo

EEE P ER DN E R R o R REL A RA R DR B E S, i 55 S
fE VAR A

HE S F752.62 XERARERD A NEHS:1671-6248(2021)02-0036-12

Empirical analysis on the factors affecting Chinas exports of
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Abstract: Based on the monthly data from 2015 to 2019, this paper analyzes the stylized facts of
Chinas exports of mechanical and electrical products to U. S. before and after Donald J. Trump became

president, in order to study the changes and the factors affecting China’s exports of mechanical and
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electrical products to U. S. before and after the Sino-US trade conflicts. Based on the VAR model and
Granger causality test, impulse response function and series decomposition, this paper conducts an
empirical analysis on those factors. It concludes that the increase of technical barriers in U. S. has an
obvious hindering effect on China s export of mechanical and electrical products to U. S.; and the
increase of domestic demand in U. S. will promote the import of mechanical and electrical products from
China in the short term; the devaluation of RMB may have a "] curve effect" on the export of mechanical
and electrical products; while the rise in the price of mechanical and electrical products has in turn
promoted the export of mechanical and electrical products to U. S. ; the economic prosperity of U. S. and
its economic policy uncertainty have little influence on China ‘s export of mechanical and electrical
products to U. S.. Therefore, paying attention to the diversification of the export market of mechanical
and electrical products, reducing the impact of technical barriers, using exchange rate policy rationally
and stabilizing Sino-US economic and trade relations will contribute to China “s future exports of
mechanical and electrical products to U. S. .

Key words: Sino-US trade; mechanical and electrical product; export; technical barrier; policy

uncertainty ; exchange rate; stylized fact; time series decomposition; VAR model
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Bk, R B 5y BE 2 (LTBT) 91 B STk L
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W% FrifE2z LEX LAD LEP AE LEPU LTBT
1 0.103 5 100. 000 0 0.000 0 0.000 0 0.000 0 0.000 0 0.000 0 0.000 0
2 0.138 1 62.566 8 3.630 5 0.1347 5.096 8 0.050 4 0.029 4 28.491 3
3 0.172 3 66.953 5 4.739 6 0.383 6 4.590 3 1.912 3 0.064 8 21.355 8
4 0.188 1 57.545 5 11.773 3 1.1752 6.949 7 1.608 5 0.3123 20.635 4
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12 0.248 6 40.075 8 8.028 0 8.489 2 13.221 8 2.2282 3.099 5 24.857 6
Mt 0.202 2 54.675 1 7.827 6 4.250 5 9.167 3 1.625 3 1.605 7 20.848 6
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