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Abstract ; Opinions of the Central Committee of the Communist Party of China and the State Council
on accelerating the improvement of the socialist market economic system in the new era ( hereinafter
referred to as" Opinions" ) is yet another major reform measure after the fourth plenary session of the 19th
CPC Central Committee elevated the socialist market economy system as an important part of Chinas basic
economic system, marking the entry of the Chinese economic system reform into a new stage. In this
context, the scientific nature of the socialist market economy system as Chinas economic operation system
is explored from the theoretical level, and its significant advantages are systematically summarized and
refined. The research shows that the socialist market economy system with Chinese characteristics can
profoundly grasp the operation laws of the socialist market economy, adhere to the scientific world outlook
and methodology of Marxism, adhere to the development concept and political stand of " people first" ,
and receive verification in the practice of Chinas economic development. The significant advantages of the
socialist market economy system with Chinese characteristics include the following; the combination of the
socialist system with the market economy system, the combination of the governments macro-control with
the decisive role of the market, and the combination of socialist economic governance concept with the
reform of the market economic system. The improvement of the socialist market economy with Chinese
characteristics in the new era requires further breakthrough and enhancement in multiple aspects such as
the market entity vitality, the fundamental institution of market economy, the marketization reform of
factors, the macroeconomic governance system and the legal system construction in the socialist market
economy, on the basis of in-depth understanding and grasp of the scientific connotation of Chinas basic
economic system.
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