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o~ %%ﬂ%lﬁﬁcﬁéﬂ(nﬁfé) ﬁ%ﬂ%b%ﬁﬁ%iﬂ(nﬂﬁf) TS E -
¥E LANIR HIfE LRIV

HIT R KT (E) 0.074 1 0.000 0 0.035 2 0.000 0 6.900 0 *** 6.870 0***

BAREIN(D) -0.003 5 -0.001 9 0.003 9 -0.000 4 -2.3300%* -1.1200
T E R (F) 0.796 9 0.816 6 0.708 5 0.744 6 22.500 0*** 18.6800***
WP RURER (V) 0.5330 0.529 4 0.468 5 0.473 4 10.890 0 *** 10.180 0 ***
WA R (H) 35.000 0 32.730 0 37.080 0 35.580 0 ~5.470 0*** ~5.9000***

ANFEREME(G) 0.246 1 0.144 9 0.224 2 0.149 6 1.450 0 0.220 0
ZFIRES(0) 0.058 4 0.055 0 0.067 2 0.061 0 ~4.960 0 *** -5.5500%*"
AL B (S) 9.3952 9.344 7 9.464 4 9.390 1 -5.0500*** -3.940 0 %"
Ml 2B AT (K) 0.047 7 0.045 3 0.040 6 0.0412 3.390 0*** 2.9800%**
= R Pk (V) 0.0350 0.000 0 0.090 0 0.000 0 -9.3000*** -9.240 0"
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A F 5 T (U) 0.1518 0.000 0 0.565 1 1.000 0 ~38.760 0*** -34.950 0***
AL (X) 0.069 1 0.000 0 0.037 7 0.000 0 5.6200%* 5.610 0 ***
Al JBA A (M) 0.609 3 1.000 0 0.494 8 0.000 0 9.360 0*** 9.3000***
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R2 ERME BRRHNEIFERERITER (Logistic E17)

. EXEEN P BE TR S e TIE ST =L
BRI (1) R (2) T (3) B (4) BER(S) R (6)
IR 10.7989 *** 10.7534 % ** 12.6727 *** 12.9253 *** 9.7087 *** 9.7112***
Z {8 (4.94) (4.92) (3.53) (3.55) (3.30) (3.30)
BARBH(D) ~1.9856 " -1.9350 "%~ -3.8067 *** —6.4428 " -0. 8878 -0. 6796
AN (-2.86) (-2.74) (-2.85) (-3.72) (-0.96) (-0.24)
PR (L) -0.007 3 -0.006 8 0.026 3 0.032 6 -0.014 9 -0.014 7
Z i (-0.39) (-0.36) (0.70) (0.87) (-0.17) (-0.17)
LHIF(Z) 0.0339 0.560 0*** 0.036 7
Z 8 (0.35) (2.56) (0.08)
H ML E(F) -1.2397** -1.2395%* -2.0283"* ~2.0498 ** —0.7431 -0.7421
Z {4 (-2.22) (-2.22) (-2.10) (-2.10) (-0.83) (-0.83)
JEAUAE R B (H ) -0.0111 -0.0111 -0.0223" -0.0236" -0.003 6 -0.003 6
Z 4 (-1.60) (-1.60) (-1.67) (-1.76) (-0.41) (-0.41)
PR (1) 2.693 6" 2.698 37" 3.2280%%* 3.2103*** 2.8393""* 2.842 27"
Z {4 (6.92) (6.93) (4.84) (4.386) (5.47) (5.47)
AN FEREMECC) -0.128 3 -0.1279 -0.5549** -0.5591%* 0.082 0 0.083 2
A (-1.06) (-1.06) (-2.26) (-2.26) (0.55) (0.56)
BAEES(0) -6.366 6*** -6.3675%** -6.3958%* -5.4699" -6.7640%** -6.760 6***
A (-4.47) (-4.47) (-2.05) (-1.74) (-3.82) (-3.82)
Al 58 B A i (K) -2.5635%* -2.566 7" -6.6270%*" -5.839 3%~ -0.861 6 -0.8575
AN (-2.23) (-2.24) (-2.83) (-2.57) (-0.58) (-0.58)
AP AL (S) -1.5569 """ -1.552 8% -1.831 7% -1.8867""* ~1.48597** -1.486 7"
AN (-6.61) (-6.59) (-4.90) (-4.92) (-4.82) (-4.82)
A 55 (U) -0.3679 -0.368 3 -0.238 2 -0.180 1 -0.4829 -0.483 3
AN (-1.48) (-1.48) (-0.59) (-0.44) (-1.23) (-1.23)
B (V) 0.8212 0.815 8 1.215 8 1.268 8 -16.829 4 -16.827 3
Z i (1.41) (1.40) (1.48) (1.53) (-0.00) (-0.00)
E PR (W) 0.195 4 0.193 3 -0.095 2 -0.1116 0.3939 0.3935
Z 8 (1.00) (0.99) (-0.25) (-0.29) (1.63) (1.62)
b4 L (X)) 3.781 6*** 3.789 1*** 4.5020**" 4.6055"*" 3.292 3%+ 3.293 3%
Z {4 (16.58) (16.56) (11.08) (11.10) (11.40) (11.39)
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Empirical study on earnings manipulation influencing

modified audit opinion

JIN Li-min

(School of Changqing, Lanzhou University of Finance and Economics, Lanzhou 730020, Gansu, China)

Abstract; To examine whether different legal factors will enable Certified Public Accountants

(CPAs) to increase the possibility of issuing modified audit opinion for enterprise earnings manipulation

and whether there are significant regional differences in this possibility, this paper adopted regression

analysis method to test the relationship between earnings manipulation and the possibility of issuing

modified audit opinion, and the regulation effect of legal factors on it, based on the data of Chinese listed

companies. The results indicate that in more legally regulated regions, the more earnings manipulation of

Chinese listed companies could decrease the possibility of CPAs to issue modified audit opinion; the

optimization of local legal system can increase the possibility of CPAs to issue modified audit opinion for

enterprise earnings manipulation.

Key words: earnings manipulation; audit quality; regional differences; modified audit opinion



