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Economic analysis on the cut of freeway toll standard

TANG Jun-zhong' , WU Qun-qi*, HE Zhu-qing’
(1. Research Institute of Highway, Ministry of Transport, Beijing 100088, China;

2. School of Economic and Management, Chang’an University, Xi’an 710064 , Shaanxi, China;

3. Company of China Merchants Huajian Highway Investment, Beijing 100020, China)

Abstract; To explore the feasibility and the rationality for the cut of the highway toll standard, this

article establishes an econometric model for the adjustment in highway tolls, and also appraise the pos-

sible space for such an adjustment by adopting the method of combining normative research and empirical

study. The research is based on value stream theory. According to the analysis, it discovers that it is fea-

sible for the slight cut of operational freeway toll standard and repaid freeway toll standard, but it should

go together with the great prolonged of tolls period; only as far as the space for the cut of freeway toll

standard , repaid freeway is bigger than operational freeway, and the main reason for this is their different

demands for benefits with their capital investment.

Key words: freeway; toll standards; value stream theory; economic analysis
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