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Legitimacy and scope of social responsibility corporate

GU Chang-he'?, ZHANG Jing’
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Hebei,

China; 2. School of Law, Renmin University of China, Beijing 100872, China;

3. Department of Tourism, Hebei Vocational and Technical College of Building

Materials ,

Qinhuangdao 066004 , Hebei,

China)

Abstract: In order to demonstrate the legitimacy of the social responsibility of corporates and their

legal scope in construction, this paper analyzes the contradiction between the must and reality in the so-

cial responsibility of corporates, the driving force of the reality in the legal scope and the differences be-

tween the legal theory and legal scope of it. The analysis indicates that the social responsibilities should

be regulated by law and the wealth maximization of the shareholders should by no means,the aim of the

corporates. The authors hold that the mode of both shareholder wealth maximization and social responsi-

bility should be undertaken, and the social responsibility and the survival and development of corporates

should be equally stressed.

Key words: corporate social responsibility ; shareholder; legitimacy; social orientation



