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Advantages, challenges and path of the internationalization and
Asianization of RMB from the perspective of Sino-US competition

GONG Xiuguo
(School of Economics, Sichuan University, Chengdu 610064, Sichuan, China)

Abstract; Aiming at the issue of the development of RMB internationalization in the overall context
of the big game pattern between China and the United States, based on the Sino-US competition and " de-

dollarization" in the new era, the SWOT analysis method is used in this paper to analyze the international
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political economy of RMB internationalization. The study found that China has promoted the Asianization
of RMB through the implementation of the " Belt and Road" initiative, filled the space left by " de-
dollarization" in Asia, and promoted the internationalization of RMB as a new development trend ; Chinas
political, economic, and military power status is the fundamental guarantee for the internationalization
and Asianization of RMB; the " Belt and Road" construction that centers on Asia and connects China and
the European Union is a major opportunity for the internationalization and Asianization of RMB; the
inertia of some Asian countries using the US dollar, the US’s " Indo-Pacific strategy" to contain and
suppress China, and the decoupling of China and the United States are real challenges to the Asianization
of RMB. The study believes that China should further improve its systems and mechanisms to promote
technological progress and industrial upgrading, and enhance its technological innovation capabilities and
international competitiveness; adhere to the expansion of opening up on the basis of mutual benefit and
win-win results, accelerate the construction of a new domestic and international dual circulation
development pattern; and at the same time utilize the opportunities of Asian infrastructure investment
banks, the BRICS national development banks and other " Belt and Road" financial support institutions

investing and reshaping the international landscape, and actively expand the use and influence of the

RMB in Asia and even the whole world.

Key words; Sino-US competition; de-dollarization; internationalization of RMB; Asianization of

RMB; "Belt and Road" initiative; SWOT analysis; regions using RMB currency
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