$23% S NN S R S ) Vol. 23 No.5
2021 4£9 A Journal of Chang’an University ( Social Science Edition) Sept. 2021

Tl IBFRES WA ET 5 Ak 2835 8 0 S5 E 5 B
F4y, A B2 A0 W
(BRIFERF 25 FEEI, L 200062)

i OE AP HE ARG B FAT A AT T A 28 g 28 A S A, A T P B 2008 ~ 2018 PR
A 2N E) B ARG AT it M E AR A 2T B 2 S Wk, IR R R AR ) AR SR R
EMEZHEREPORFTER, FFRINA, IR BGTALER B S L ZE TG, X—2%
RERE A LA DAL L P F R I ERE N 95 F iR T HFE A AT 4k B8 Gt ey IRt
AR 3 — 3B RORAE K DAL b d 34 B3 AR 5 A AR AP B L B AR A 699 3 AR AR
ﬁR~AJk‘1’JL% A EA A PR E IRBE R A AR By AR B BT KBS A A 2 g A ed

HAER, ﬁ*?)%vfiﬁﬁﬁﬁ’?/\ﬂkﬂ’ﬂn%‘ EBEAHALTREE, FFREY, BATZRIRE b
Jkd%ﬁffﬂm%miw@aﬁ/\ﬁ i 7] AR A A Ak 6 B K 7 v A R R LR AR L AP BRI AS R
A b B 5 B R R SRR 2 AR ST é] ERRAAE BN AR AL BRI 5 F ) IR A AR
AF A e AT HEAT A 5B 2R W) B 3 45 S AR IEAT ARG R

KT AR ;oL BB GG E BRI IRERA T AT B AL KB
FipI
hE %S F272 kARG A MEHE:1671-6248(2021)05-0085-10

Empirical analysis on industry followers R&D imitation and
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Abstract; On account of the advantages and disadvantages of R&D imitation investment behaviors
on the corporate performance, and based on the data of A-share listed companies in the Shanghai and
Shenzhen stock markets from 2008 to 2018, this paper discusses the influence of R&D imitation of

industry followers on their own business performance. Meanwhile, it verifies the moderating role of
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managerial ability and the uncertainty of external environment in the relationship between them. The

results show that: (DR&D imitation can dramatically improve the corporate performance of the follower,
which is more significant among private enterprises and small-scale enterprises. (2The improved managerial
ability strengthens the promotion effect of R&D imitation on corporate performance. This moderating effect
is significant among both large and small-scale enterprises, but not in state-owned enterprises when the
sample is divided by property rights. (3)The environmental uncertainty weakens the promotion effect of R&D
imitation on corporate performance. This moderating effect is significant among private enterprises and
small-scale enterprises, but not in state-owned enterprises and large-scale enterprises. The government
must realize the enterprises rationality in choosing the R&D imitation strategy, and maintain the stability of
the external environment by guiding the R&D direction of the industry leading enterprises and utilizing the
macro control measures; enterprises should focus on improving independent decision-making abilities and
managerial abilities in their R&D decision-making; and the imitating enterprises should choose the

benchmarking enterprises with higher market competitiveness as role models, and formulate scientific and

reasonable countermeasures to ensure the effect of R&D imitation.

Key words: R&D imitation; corporate performance; managerial ability; uncertainty of external

environment ; industry follower; state-owned enterprise; private enterprise
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