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Abstract: The China-EU Comprehensive Agreement on Investment ( CAI') has brought many

opportunities for China and EU% financial services investment. Focusing on the field of digital finance,
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this paper analyzes the changes in and future trends of the core CAI digital finance rules based on the

comparison of CAI with the agreements signed between China, EU and third parties (including RCEP
and CETA ). This paper argues that the CAI has distinctive characteristics. First, the rules of CAI
overlap with the committed content in the existing RTAs. Second, EU is cautious about the cross-border
circulation of financial data, while China has made market access commitments for financial data
circulation services based on a positive list. Third, the market access commitments have exceeded Chinas
existing level of openness. Fourth, a more comprehensive and detailed financial security supervision
content has been set up. There are still many reservations to the commitments of CAl. In the future
construction process of the financial trade rules between China and EU, both parties should continue to
negotiate and achieve consensus in terms of improving data supervision and maintaining personal privacy
and security, and EU needs to further enhance the openness level of data circulation services and refine
their " cautious measures" towards financial supervision.

Key words: China-EU Comprehensive Agreement on Investment ( CAIl) ; Regional Comprehensive
Economic Partnership ( RCEP ) ; Comprehensive Economic and Trade Agreement ( CETA); digital

finance; new financial service; market access; positive list; data supervision
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