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Abstract; This thesis explores and summarizes the economic theory and practice of the Communist
Party of China over a century, and answers the two major questions of the Communist Party of China;
"How to use Marxist political economy to guide Chinas economic construction" and " How to develop the
socialist economy with Chinese characteristics”". The study shows that the economic theory of the
Communist Party of China in the past hundred years can be divided into the following four stages: (1)
1921 ~ 1949 the Communist Party of China explored the path of the Chinese revolution under the
guidance of the new democratic economic theory, and enabled the people to get economic and political
liberation through the agrarian revolution; (2) 1949 ~ 1978 based on the theory of planned economy,
the Communist Party of China vigorously developed industrialization, quickened the pace of economic
recovery, and maintained national defense security; through the coordination of the development of
agriculture, light industry and heavy industry, the peoples safety was guaranteed and peoples livelihood
was gradually improved; (3) 1978 ~2012 . the Communist Party of China put forward the new concept of
the " system of socialist market economy with Chinese characteristics" , established the system of
ownership of socialism with Chinese characteristics, distribution system and so on, enabled liberation and
rapid development of social productivity through reform and opening up, gradually broke away from the
state of the shortage economy, and increased peoples income dramatically; (4) 2012 tll now: in the
new era, the Communist Party of China promoted high quality development through the new concept of
development, promoted reform in terms of economic development impetus, objectives and methods,
accelerated the construction of a modern economic system, regarded the improvement of peoples life and
economic development as a unified whole, and is committed to constantly meet people ‘s increasing
demand for better lives in development. The century-old economic theory of the Communist Party of China
takes the combination of theory and reality as the basic principle and gradually explores the path of
socialist economic development with Chinese characteristics; and it leads the people in building a
moderately prosperous society by adhering to the fundamental principle of people-centered development.

Key words: the Communist Party of China; localization of Marxism in China; combine theory with
reality; people-centered; socialist market economic system with Chinese characteristics; political

economy of socialism with Chinese characteristics; new development concept; modern economic system
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