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Chinas accession to the RCEP and the deepened reform of
economic system and mechanism
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Abstract; In order to study the relationship between the signing of the Regional Comprehensive
Economic Partnership (RCEP) and the reform of Chinas economic system and mechanism, this paper
analyzes the content and significance of RCEP, and explores the new development journey of China’s
opening-up and reform promoted by RCEP. The study believes that RCEP is a comprehensive, modern,

high-quality and mutually beneficial free trade agreement. Its content provisions can enable member
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countries to gain economic and trade benefits from participating in the regional economic operation of the
world§ largest trade and investment liberalization, and enhance the level of regional economic integration
in Southeast Asia. By signing the RCEP, China will gradually improve the system and mechanism for fair
competition in terms of improving policy and legislation, adjusting industrial structure and reforming the
SOE system. In the aspects of market access, the allocation of resources, protection of intellectual
property rights, labor force and factor market regulation, establishment of market economic rule of law,
pilot free trade zone and free trade port development, etc. , China will further give full play to the
advantages of the socialist market economy system, actively participate in regional and global economic
cooperation on the basis of the domestic economic circulation as the foundation, take advantage of the
higher level of opening-up to the outside world, deepen the reform of domestic economic system and
mechanism, and achieve the new development pattern featuring mutual promotion of the external
circulation and internal circulation.
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