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Theory and practice of socialist market economic system
construction in the new era

LI Qiong, XUE Yuxi
(School of Economics, Renmin University of China, Beijing 100872, China)

Abstract: Based on the three important official documents of the Central Committee of the
Communist Party of China on the construction of socialist market economic system as the clue, this paper
analyzes and discusses the development history, practice and theoretical logic of Chinas socialist market

economic system in the new era from the perspective of historic value and totality. Research shows that

I 5 H #9:2020-12-03
TEE RN 250 (1964-) , &, TV LA, PN R K220 B Rl 207, 1 B R K22 B P B A2 3 LHURA T
RS RO B, R



TR, F RS E XHHR TR IREEIE 530K

Chinas socialist market economic system reform is a great initiative in the history of mankind with no
systematic theory or experience to borrow from. The historical process of the establishment and
improvement of China’s socialist market economic system is not only an institutional innovation process
that gives full play to the superiority of the socialist system, but also the specific embodiment of the
modernization of Marxism adapting to Chinas conditions. Through learning by doing, the combination of
Marxism with Chinas reality, and of the top design with respect to the pioneering spirit of the masses, the
benign interaction between theory and practice, the gradual expansion of the function of the market which
even becomes the decisive mechanism of resource allocation, and the continuous exploration of the
particular form of the organic combination of socialism and market economy, will form the exploration and
practice process of the economic system that can fully embody both efficiency and fairness while being full
of vigor and vitality. It is also a theoretical innovation based on path, theory, institutional and cultural
confidence.

Key words: socialist market economic system; historic value; integrity; new era; theoretical

confidence ; state-owned enterprise; vitality of market entities; resource allocation; market mechanism
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