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Abstract: The outbreak of the US financial crisis in 2008 caused a severe blow to the world
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economy, and the subsequent European debt crisis caused a huge blow to the EU. Faced with the
unfavorable economic situation at home and abroad, individual countries gradually began to doubt the
positive effect of free trade policies on their economies. Some even attributed the decline in economic
growth to trade factors, and began to seek trade protection or interruption of trade agreements to stimulate
domestic economic growth, which are considered measures to reverse globalization. This paper takes the
typical Sino-US trade dispute and the Brexit incident as key examples to study and analyze the issues
related to reverse globalization. The research argues that, although past literature has pointed out the
rationality of a country$ establishment of tariff barriers under specific circumstances and the positive effect
of anti-dumping measures on its own economy, recent major research findings on the Sino-US trade
dispute and the Brexit incident have indicated negative impacts of reverse globalization measures on the
national economy and global economy, including negative impacts on price levels, social welfare,
economic growth, micro-enterprises and employment. Only a handful of studies believe that the Sino-US
trade dispute and the Brexit incident will have a positive impact on the national economy of the country
initiating the measures. The inconsistency between the research conclusions and government actions
shows that the current international trade theory can hardly explain the reasons and motives of the current
round of reverse globalization. However, as the follow-up research progresses, it is expected to be
understood from more new perspectives of international trade.
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