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Abstract ; Opinions of the Central Committee of the Communist Party of China and the State Council
on accelerating the improvement of the socialist market economic system in the new era ( hereinafter
referred to as" Opinions" ) is yet another overall deployment of the issues of market economy system after
the third plenary session of the 14th CPC Central Committee and the third plenary session of the 16th CPC

Central Committee. This paper analyzes the process of development of Chinas socialist market economy
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system and the " Opinions". The research finds that Chinas economic system reform is the process of

establishing, developing and improving a socialist market economy system. It is an exploration and
adaptation to the fundamental realities of China being in the primary stage of socialism, a process

" positioning" of economic system to the institutionalized " finalization" , which

transforming from the
involves aspects of initiating planned economy system reform through the introduction of market
mechanism, correctly handling the relationship between planning and market, and correctly handling the
relationship between government and market. The most essential logic behind economic system reform is
that the adjustment of the structure of production relations should adapt to the requirements of the
productivity development level in different periods, the two of which belong to a process of dynamic

balance. The " Opinions" is a guiding document for unswervingly building a high-level market economy

system, laying the foundation for accelerating the improvement of the socialist market economy system in

the new era and realizing high-quality economic development in China.

Key words: new era;socialist market economy system; planned economy ; market mechanism ; high

quality development ;economic system reform
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