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Changes of security regulation theory, evaluation and enlightenment

GUO Sheng-xuan
(1. School of Economics and Management, Northwest University, Xi’an 710069, Shaanxi, China;
2. School of Civil and Commercial Law, Northwest University of Political Science & Law,

Xi’an 710063, Shaanxi, China)

Abstract ; In order to find the right theory for the perfection and innovation of China’s security regu-
latory mechanism in the ever-changing theories, this paper, with the help of analytical method of litera-
ture, reviews and evaluates theories of the security regulation. The analysis shows that the security regu-
latory theory originates from the public interest theory of welfare economics, forms the regulation-interest
group theory under regulatory economics, and grows into the regulation and legal theory under the law and
economics. Each theory has its own historical limitations and shortcomings, and therefore theories of se-
curity regulation will move towards integration. The viewpoint of the regulatory agencies to share legal en-
forcement powers and the discretionary legislative authority under the incomplete law theory is of great sig-
nificance for the devolopment and implementation of China’s security regulatory powers.

Key words: theory of welfare economy; theory of regulatory economy ; security market; security regu-

lation
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Legal thoughts on organizational structure for financial supervision
of financial holding conglomerate in China

CHEN Rong
(School of Humanities and Social Sciences, Chang’an University, Xi’an 710064, Shaanxi, China)

Abstract; In order to healthful safeguard operation of finance holding group, deal with and guard
against the financial risk, this paper, begining with the rethinking of financial supervision structure in
China, adopts technique of normal analysis and historical comparison to research the experience of super-
vision organizational structure in U. S. A and England. On the basis of the study, this paper proposes the
umbrella supervision structure, legal supervision and coordinated mechanism should be established under
the leadership of People’s Bank.

Key words: financial holding conglomerate ; financial risk ; umbrella supervision structure ; informa-

tion coordination
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