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Characteristics of China’s economic fluctuations

and influencial factor analysis

HE Qian', JIN Wei'?, ZHANG Jing’
(1. School of Economics and Management, Northwest University, Xi’an 710127, Shaanxi, China;

2. School of Management, Xi’an University of Architecture and Technology, Xi’an 710054, Shaanxi,

China; 3. Department of Audit, Shaanxi Province Government, Xi’an 710002, Shaanxi, China)

Abstract: Based on the work of unit root test of China’s GDP, the acceleration of China’s economic

growth which is the second difference of GDP, is regarded as a random walk model. What’s more, by an-

alyzing the influencial factors of the fluctuations of China’s economy from the supply point of view, the pa-

per explains the process and characteristics of China’s economic growth since China’s reform and opening

up. The analysis shows that to keep the rapid and continuous economic development and solve the present

bottle-neck of resources, scientific advancement and all-round reforms should be carried out.

Key words: macro-economics; economic fluctuation; random walk ; supply shock
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