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Bounds testing analysis of bank lending,
land price and Xi’an real estate price

QIU Chang-rong, JIN Jun-hui, ZHAO Yong-chao
(School of Economics and Finance, Xi’an Jiaotong University, Xi’an 710061, Shaanxi, China)

Abstract: To illustrate the influence of bank lending and land price on the real estate price in
Xi’an, which is continually climbing, the authors use bounds testing technology to study the role of bank
lending, land price on real estate price of Xi’an. The result shows that there is a long-term calm relation-
ship between them. From the long run, bank lending and land price all have positive effects on the real
estate price in Xi’an. Land price has stronger effect on the real estate price than that of bank lending. But
the effect of the land price is not very remarkable.

Key words: real estate economics; bank lending; land price; real estate price



