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Gradual transition of China s asset management companies

LIANG Wei, LIU Zheng
( School of Economics and Management, Northwest University, Xi an 710127, Shaanxi China)

Abstract: This article unifies the standard analysis with the real diagnosis analysis, uses the
effectiveness analysis frame of the welfare economics, utilizes model analysis method, and
carefully examines the reforming question of the property management company from the long
term angle of system transformation. The authors believe that under the background of
transitional economy, there is natural relationship between asset management companies, stated
owned banks and stated owned enterprises. Therefore, on the one hand, there is no feasibility of
unilateral commercialized reform; and on the other hand, it is difficult to establish true credit and
stock relation between asset management companies and stated ow ned enterprises, and only the
gradual reform can conform to the basic logic of transition.
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