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Analysis of U. S. farm export trade and its driving forces

ZHANG Lijuan, GUO Ruonan
(School of Economics, Shandong University, Jinan 250100, Shandong, China)

Abstract: In order to analyze the reasons for the long-term trade surplus of agricultural products in
the United States, this paper adopts the literature research method and index calculation method,
analyzes the export data of U. S. agricultural products from 2000 to 2018, summarizes the development of
U.S. agricultural export trade, and evaluates its influencing factors. The study believes that the main
characteristics of the U. S. agricultural trade export include the following: continuous increase in total
exports and a consistent surplus; relatively stable export product structure, with soybean being the major

export agricultural product; relatively concentrated export market, with Canada, Mexico, the European
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Union, and China, Japan and South Korea being the largest export destinations ; relatively rapid growth of

U. S. agricultural product export to China. The main factors driving sustained growth of U. S. agricultural

exports are advanced agricultural industry, advantaged competitiveness of agricultural products, favorable

exchange rates, and long-lasting agricultural subsidy policies. Meanwhile, due to its high export

dependence ratio, U. S. agricultural export trade is severely restricted by global market demands.

Therefore, agricultural market access and market opening have always been the priority issues on U. S.

trade negotiation agenda. Consequently, U.S. trade restrictions on other countries will inevitably result

in negative effects on its own agricultural exports.

Key words: U. S. ; agricultural product export; export growth; export trade ; soybean ; agricultural

subsidy ; China, Japan and South Korea;European Union
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