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Abstract: As Chinese economy enters a stage of “New Norm” , growth slows down and the structural
problems are gradually highlighted. The calling for mass entrepreneurship and innovation provided a way
to further ease the structural conflicts. This paper uses the data of China Household Finance Survey

(CHEFS) to verify the correlation between entrepreneurship and national happiness, and the nexus were
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further empirically explored. The study found that entrepreneurship is positively related to the national

happiness; and the national happiness can increase with the level of entrepreneurial participation.

Balanced or profitable business projects can enhance national happiness, and the level of profitability is

positively correlated with the level of national happiness. Therefore,, we should seize the opportunity of

mass entrepreneurship and innovation by making reasonable use of the preferable policies and measures,

and enhancing human capital , strengthening the entrepreneurial training , thus to improve the probability of

success ,and enhance national happiness.

Key words: national happiness ; China household finance survey; ordered Probit regression model ;

innovation ; entrepreneurial participation
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B PRI B e AN AR I A b, AR S
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R 0.054 1***
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FIZGFAH s A SCIT IR B A A 75. 69 % B
BEPT T Tk H = SO UK, S 4R oK F-
AR, X AT RE S T R AR AR A S EE N LR B 4H
AR = BE KGR, R SE AR UK Pd A
XHBE o S0, R AU, A E R L RE T
Ji REEARBOKF R R R, e A4S 5 52 A

x5 U ERREFBHEEMGITER

A HERI(1) HR(2) FEAI(3) HEHI(4) FEH(5)
. 4.168 3% 4.155 7" 4.163 1" 4.167 7% 4.197 7***
gl
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